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Boston  Redevelopment  Authority 

Robert  J  Ryan,  Director 


CONTACT:    Ralph  Memolo 


September  20,  1982 


The  Boston  Redevelopment  Authority  has  given  approval  for  a  121A  tax  agreement 
that  will  allow  conversion  of  the  Hotel  Kenmore  and  Wadsworth  Hotel  into  198  units 
of  housing  for  the  elderly  and  handicapped. 

The  $11  million  project  will  be  carried  out  by  the  Kenmore  Abbey  Company, 
which  is  an  affiliate  of  State  Street  Development  Company. 

The  developers  have  obtained  a  commitment  from  the  Massachusetts  Housing  and 
Finance  Agency  for  financing  of  the  project.  All  units  will  be  eligible  for 
Section  8  rental  assistance  from  the  Federal  Government.  Undar  Section  8,  rental 
payments  do  not  exceed  25  percent  of  the  tenant's  monthly  income. 

Mayor  Kevin  H.  White  hailed  the  BRA  decision,  noting,  "This  project  provides 
much  needed  elderly  housing  in  an  area  that's  convenient  to  shops,  public  trans- 
portation and  other  downtown  attractions.  At  the  same  time  we  will  be  restoring 
two  handsome  buildings  to  productive  use  and  further  strengthen  the  residential 
character  of  the  Kenmore  Square  area." 
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The  development  will  contain  170  one-bedroom  units  and  28  two-bedroom  units. 
In  addition,  there  will  be  12,000  square  feet  of  commercial  space. 

BRA  Director  Robert  J.  Ryan  said  the  project  is  related  to  the  1980  agreement 
between  Boston  University  and  the  City  of  Boston  which  governs  university  expansion 
and  tax  payments  on  properties  owned  by  Boston  University. 

Ryan  said,  "These  buildings  were  purchased  by  BU  when  Graham  Junior  College, 
which  had  once  used  them,  went  out  of  business.  BU  expressed  interest  in  using 
the  buildings  for  dormitory  space,  but  we  wanted  to  see  more  residential  develop- 
ment in  Kenmore  Square." 

"We  are  pleased  that  BU  and  State  Street  Development  were  able  to  reach  an 
arrangement  which  will  result  in  development  of  elderly  housing." 

Kenmore  Abbey  will  buy  the  buildings  from  BU  but  BU  has  the  option  to  re- 
purchase the  buildings  in  75  years. 

State  Street  Development  Company  manages  between  3000  and  4000  units  of 
elderly  housing  it  has  developed  in  the  Boston  area. 
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